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Gender-based discrimination remains a persistent issue globally.
Women are underrepresented in leadership positions - in politics
and at work. They participate less in the labour force and spend more
time on unpaid care and domestic work. They are paid less than their
male colleagues. They face sexual harassment and gender-based
violence (one in three women have experienced it at some point in
their lives). They receive limited support for their health needs as
women and mothers. According to the latest World Economic Forum
report, it will take 99.5 years to close the global gender gap'. Yet,
the business case is clear: advancing gender equality could increase
global growth by $12 trillion by 20252

Companies are uniquely positioned to drive gender equality and
women’s empowerment across their entire value chains. Publicly
available benchmarks on companies’ current gender efforts are a vital
step towards shedding light on the reality of corporate genderimpact.
These benchmarks can serve as a global accountability mechanism
and help companies evolve in further promoting gender equality and
women’s empowerment.

Some companies already acknowledge their contribution towards
and the business imperative linked to pursuing gender equality and
women’s empowerment. While certain companies focus only on
aligning themselves with existing international principles and normative
standards®4>6.789101.12 others look beyond compliance to drive real
‘gender-transformative’ and ‘sustainable’ change.

SENDER SENTHMARK METHODOLOGY

%= World
===—_ Benchmarking
" Alliance

A number of gender frameworks and tools have emerged to support
companies in their push for gender equality and women’s empowerment.
These tools vary between helping companies manage their gender
impacts and communicate their commitments (e.g. the UN Women and
UN Global Compact’s Women’s Empowerment Principles (WEPs"®),
supporting self-assessment (e.g. the WEPs Gender Gap Analysis Tool'®,
UNDP’s Gender Equality Seal"), certifying performance (e.g. EDGE
Certification'), and standardising gender-focused disclosures (e.g.
the Australian government’s gender equality scorecard™) or disclosures
that integrate gender elements within their broader scope (e.g. the
GRI Standards for sustainability reporting?®). There are also third-party
tools that measure and compare companies’ gender-related practices
(e.9. Equileap’s Gender Equality Global Report & Ranking?, Bloomberg’s
Gender Equality Index??) inspired by the growing number of gender-
lens investors focused on different asset classes 23 2425,

Despite the growing number of resources available, stakeholders
are still looking for more. Some want more and better gender data
- focusing on the supply chain, on women’s health (including sexual
and reproductive health) and on company practices and performance
rather than on high-level commitments. Others want greater trans-
parency overall. All stakeholders, including companies, would benefit
from greater alignment on how to best measure gender equality and
women’s empowerment in the corporate context, and on how best
to achieve it.
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